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- Chart of the Week

2,000 YEARS OF ECONOMIC HISTORY IN ONE CHART
All major powers compared by GDP from the year 1 AD
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Constitution 1954(1954-1976)
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The constitution of the PRC passed in the First 1954
Session of the First National People’ Congress,
which is the first socialism constitution in China.
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Figure |. Chinese Per Capita GDP: 1950-1978
(% billions, PPP basis)
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Source: Angus Maddison, Historical, Statistics of the VWorld Economy: 1-2008 AD.



Figure 2. Comparison of Chinese and Japanese Per Capita GDP: 1950-1978
(% billions, PPP basis)
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YEARS OF ECONOMIC DEVELOPMENT AND
POLICY IN THE PEOPLE’S REPUBLIC OF CHINA

October 1, 1949 marked the founding of the Peoples’ Republic of China (PRC). Below is an abridged
list of events and policies that influenced the country’s transformation to a global superpower.

LEADERSHIP ERA O GOVERNMENT O ECONOMY O sSOcCIAL MAJOR EVENTS DATA HIGHLIGHTS
1949 1949: PRC founded @——— A chief goal of the PRC wos to
restore the post-WWII economy
‘ to normal working order.
= © 1952: State Planning Commission (SPC) created
1953 |— 1953: - Line of %
=— 2 1953-1957. AS Industriolzation
- First S.year Plan remped up, stee! production
1955  |m— grew significantly from
— © 1956: “10 Major Relationships™ 1.3M tonnes in 1952 to
1957 |— 5.2M tonnes in 1957.
1959 O 1959: Lushan Converence 958-1962: While estimates vory. one
S Great Leap F recent analysss puts the
% =] death tofl from fomine and
ﬁ 1967 [ other causes at 45 million.
7 ] O 1962: 7000 Cadres meating
< 10 o
3 © 1964: Quotations from
== Chairman Mao Zedong published
- .
ey 1966-1976:
Great Proletarian
m— Cultural Revolution
1969 NS
ja——
1971 j— O 1971 Joned the UN 1972: Ni
: Nixon visit
1972 s
1973
m———
1975 | O e e s O 1975: “Four =
SO — M nizatl = 1976: Mao Zedong dies

1978: Peoples’ Bank of
China (PBC) reinstated

1981: Householkd Responsibility 1981
System implemented nationwide

1984: Socialist Commodity Economy

1989: Tiananmen
Square protests

O 1989: Coastal Development Strategy 1989
O 1990: Shanghai Stock Exchange opens 19891991 @——— Annual growth plummeted
1558 e & e B Post-Tiananmen retrenchment from 8.6% (1979-1989) to
o : Shenzhen Stock Exchange opens 199 SE% (1985 105D
© 1992: Socialist Market O 1992: Deng Xiaoping's Southemn tour Beras
Economy (SME) O 1993 T System 1s
© 1994: Shandong Huaneng lists on the NYSE
Tho PRC-run BOwer ontpriss become to Meton o US cxchonge. 1996 994-1996: “8-7" Plan @ ——— Chino ochicved a large-scofe
o reduction in poverty from
O 1996: Grasp the Large. Let Go of the Small 490 million in 1981 to
1997: Hong Kong handover o O 1997: 1997 88 million in 2002.
OB e OIe0 1997-1999. o WioTHd €
Asian Financial Crisis
1999: Macau handover O 1999: Western Development Strategy 1999
**************** O 2001: Entry to WTO 200t 4 The nation targets raksing
3 © 2002: QFll Program Launched gross R&D expenses to
¥ = The e Fatmemen i o . 3 >2.5% of GDP by 2020.
WON20045Pivate Property P Ao - B
I In Constitution O 1 O 200s: 20
T T O 2006: Medium-term Plan for Harmonious Society
=== 3 — Scientific Development 2007
AR S Lt e [T S oo 2007-2009:
Beb s > Global Financial Crisis
ng Summer 009
- Olympics
: 1] - 4
 pis
— OI20135 88N and Road Initiative 2013 O China aims to complote the
IOR2014TANBEEE 1P O USS$9008 giobal development
— sc stratogy by 2049—in time for
? m““""l""m 202”5 AR = the PRC's 100th anniversary.
16: e
e ] S-Year Poverty 2017
1 Alleviation Plan China plans to tnvest “US$3008
2019 O 2019: 70th Anniversary o boost its monufacturing power in
PRC

of the high-tech fields such as oerospoce.
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Figure 7. U.5. and Chinese GDP (PPP Basis) as a Share of Global Total: 1980-2018 (%)
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Source: IMF, World Economic Outlock, April 2019.
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GDP Comparison (1960-2019)
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GDP Comparison (1960-1980)
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GDP Comparison (1980-2019)
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GDP Per Capita (1960-2019)
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GDP Per Capita (1960-1980)

-3,000.00

1960 1961 962 1963 1964 1965 1966 967 1968 1969 1970 1971 1972 1973 1974 1975 1976 977 1978 1979 1980

Il = A33G0P =E.A3GDP

Source: World Bank

49



GDP Per Capita (1980-2019)
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Figure |3. Estimates of China'’s Annual FDI Inflows and Outflows: 2005-2018
($ billions)
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http://hdr.undp.org/en/countries/profiles/CHN
https://hdr.undp.org/data-center/specific-country-data#/countries/CHN

Table I: Overall Satisfaction by
ASH CENTER Level of Government(2003-2016)

for Democratic Governance
and Innovation

2003 | 2004 | 2005 | 2007 | 2009 | 2011 | 2015 | 2016

1.3 1.8 1.4 0.6 0.3 1.2 0.4 0.3
7.6 9.5 7.6 5.2 2.9 5.0 6.3 4.0
60.7 | 59.2 | 59.8 | 54.1 | 50.9 | 54.5 | 55.2 | 61.5

A W N P

Central 25.4 | 22.9 | 20.7 | 38.2 | 45.0 | 37.3 | 37.6 | 31.6
Avg | 3.16 | 3.11 | 3.11 | 3.32 | 3.41 3.3 3.31 | 3.3

Dis. 89 | 11.3 | 9.0 5.8 3.2 6.2 6.7 4.3

Sat. | 86.1 | 82.1 | 80.5 | 92.3 | 95.9 | 91.8 | 92.8 | 93.1

2 |16.7 | 13.3| 109 | 10.4 | 8.7 | 10.3 | 13.6 | 13.8
64.0 | 62.4 | 60.7 | 55.3 | 56.0 | 57.2 | 64.6 | 51.9
Provinciall 4 | 11.0| 146 | 14.7 | 30.2 | 33.2 | 284 | 19.0 | 29.8
Avg | 2.89 | 2.97 | 3.01 | 3.18 | 3.23 | 3.15 | 3.02 | 3.1
Dis. | 19.1 | 15.3 | 12.5 | 11.7 | 9.3 | 12.2 | 15.5 | 14.6
Sat. | 75.0 | 77.0 | 75.4 | 85.5 | 89.2 | 85.6 | 83.6 | 81.7

2 35.1 | 25.8 | 24.2 | 18.0 | 19.1 | 22.1 | 29.9 | 19.9
45.9 | 51.5 | 49.7 | 58.6 | 61.4 | 57.2 | 53.1 | 56.4
County 4 6.1 | 10.8 | 11.6 | 16.2 | 13.4 | 146 | 9.7 | 17.6

Understanding CCP Resilience:

Avg | 2.54 | 2.72 | 2.76 | 2.89 | 2.88 | 2.86 | 2.67 2.9
Surveying Chinese Public Opinion Through Time Dis. | 42.1 | 31.6 | 28.8 | 22.4 | 22.2 | 25.0 | 36.1 | 21.5

. d . 61.3 | 74.8 5 . 62.8 | 73.9
Edward Cunningham, Tony Saich & Jesse Turiel ok || 520 || G2 78 | 78

18.7 | 12.3 9.3 { 7.3 6.2 9.5 2.3
July 2020 1 8.9

2 329 | 26.1 | 27.1 | 27.1 | 27.8 | 26.9 | 34.2 | 23.3
38.1 | 45.8 | 47.0 | 49.8 | 54.2 | 52.9 | 47.0 | 57.4

Township| 4 55 |10.1 | 87 | 109 | 73 | 109 | 7.8 | 12.8
Avg | 2.32 | 257 | 2.6 | 2.65 | 2.65 | 2.71 | 2.54 | 2.8
Dis. | 51.6 | 38.4 | 36.4 | 26.0 | 35.1 | 33.1 | 43.7 | 25.6
Sat. | 43.6 | 55.9 | 55.7 | 60.7 | 61.5 | 63.8 | 54.8 | 70.2



https://ash.harvard.edu/publications/understanding-ccp-resilience-surveying-chinese-public-opinion-through-time
https://ash.harvard.edu/publications/understanding-ccp-resilience-surveying-chinese-public-opinion-through-time
https://ash.harvard.edu/publications/understanding-ccp-resilience-surveying-chinese-public-opinion-through-time
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